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PRESS RELEASE 
 
21 April 2020 
 

OPAP strengthens its position in online sports-betting in 
Greece through the acquisition of Stoiximan Group’s 

Greek and Cypriot business  
 
OPAP S.A., (“OPAP”), SAZKA Group’s Greek and Cypriot subsidiary, has today announced (i) the receipt 
of regulatory approvals for its previously announced acquisition of 51% of Stoiximan Group’s Greek 
and Cypriot business (“SMGC”) and (ii) the acquisition (subject to regulatory approvals) of a further 
stake in SMGC as a result of which OPAP will have a total shareholding of 85% in and sole control of 
SMGC.   

OPAP’s announcement and presentation can be found at: 

https://investors.opap.gr/en/results-and-news/news/regulatory-announcements/2020/21042020 

https://investors.opap.gr/~/media/Files/O/Opap-
IR/01042020/Stoiximan_Investment_Update_Presentation_April2020.pdf 

Robert Chvatal, SAZKA Group CEO, commented: “Today’s announcement marks an important step 
forward for SAZKA Group and for OPAP, as OPAP gains a leading market position in yet another gaming 
vertical. OPAP, with SAZKA Group’s support, has achieved a milestone that will significantly strengthen 
its position in the online sports-betting market. In recent weeks, we have been working in anything but 
a standard business environment. And yet under these extraordinary circumstances our joint teams 
brought this transaction to fruition. Here my thanks must go specifically to the management team led 
by Mr. George Daskalakis”. 

In 2019, Stoiximan Group (under the parent company TCB) generated revenues (GGR) of €245 million 
and EBITDA of €38 million. SMGC generated revenues (GGR) of €197 million, corresponding to 80% of 
Stoiximan Group’s total revenues, and EBITDA of 44 million. 

OPAP 
OPAP is the leading gaming company in Greece. The company, founded in 1958 as the country’s 
national lottery operator and listed on the Athens Exchange in 2001, is the exclusive licensed operator 
of numerical lotteries (7 games), sports betting (4 games), Video Lottery Terminals (VLTs) and horse 
racing in Greece. It also operates exclusively, as a controlling shareholder (83.5%) through a joint 
venture, the passive lotteries and instant (scratch) games in Greece. OPAP is one of the largest 
charitable donors in Greece, operating under World Lottery Association (WLA) and responsible gaming 
standards. 

About SAZKA Group 
SAZKA Group is one of the largest pan-European lottery operators. Its businesses run lotteries in all the 
major continental European countries where lotteries are privately operated, including the Czech 
Republic, Greece, Austria, Italy, and Cyprus. Its businesses focus on the lottery segment, including 
numerical lotteries (draw-based games) and instant lotteries (scratch cards), while also providing 
complementary products in sports-betting and digital-only games. They sell their products both 
through extensive retail networks and digital platforms. All its lottery operators are members of the 
World Lottery Association and the European Lottery Association and operate in accordance with their 
codes of practice.  
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Disclaimer 

 
This notice does not form, and should not be construed as, the basis of any credit analysis or other evaluation an 
investment or lending recommendation, advice, a valuation or a due diligence review.  

The information contained in this notice is for indicative purposes only. This notice may include forward-looking 
statements regarding certain of our plans and our current goals, intentions, beliefs and expectations concerning, 
among other things, our future results of operation, financial condition, liquidity, prospects, growth, strategies 
and the industries in which we operate. These forward-looking statements can be identified by the fact that they 
do not relate only to historical or current facts. Generally, but not always, words such as “may,” “could,” “should,” 
“will,” “expect,” “intend,” “estimate,” “anticipate,” “assume,” “believe,” “plan,” “seek,” “continue,” “target,” 
“goal,” “would” or their negative variations or similar expressions identify forward looking statements. By their 
nature, forward-looking statements are inherently subject to risks and uncertainties because they relate to events 
and depend on circumstances that may or may not occur in the future. We caution you that forward-looking 
statements are not guarantees of future performance and that its actual results of operations, financial condition 
and liquidity and the development of the industries in which we operate may differ materially from those made 
in or suggested by the forward-looking statements contained in this notice. In addition, even if our results of 
operations, financial condition and liquidity and the development of the industries in which we operate are 
consistent with the forward-looking statements contained in this document, those past results or developments 
may not be indicative of results or developments in future periods. 

We do not undertake any obligation to review, update or confirm expectations or estimates or to release publicly 
any revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the 
date of this notice. 

No warranty or representation of any kind, express or implied, is or will be made in relation to, and to the fullest 
extent permissible by law, no responsibility or liability in contract, tort, or otherwise is or will be accepted by us 
or any of our officers, employees, advisers or agents, or any other party as to the accuracy, completeness or 
reasonableness of the information contained in this notice, including any opinions, forecasts or projections. 

Nothing in this document shall be deemed to constitute such a representation or warranty or to constitute a 
recommendation to any person to acquire any securities.  

We are not providing advice (whether in relation to legal, tax or accounting issues or otherwise). You should 
receive legal, tax, accounting and any other necessary advice from your advisors in relation to the contents of this 
notice. 
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